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727 Kingsley - Ann Arbor, MI

cation Ann Arbor
roperty Type 17 Unit apartment property - University of Michigan Student Housing
roperty Size 12,500 SF
pportunity Acquire a 17 unit apartment property out of receivership for a discount to market 

value. The bank that held the defaulted mortgage agreed to lend on the acquisition 
of the property in order to return the property to good standing.

rategy

Lo
P
P
O

ASt cquire the property out of court appointed receivership, capitalize the deal with both 
investor equity and financing from the existing (and defaulted) lender, close the deal 
and improve the property to drive up rents and market value. 

esult Cabrio Capital, the capital management affiliate company of Cabrio Properties, 
closed the transaction, invested $100,000.00 in the rehabilitation of the property and 
re-leased the asset at higher rents. The Property is currently 100% occupied.  
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Opportunity  
 
Cabrio Properties was retained to manage the rehabilitation of this property with its 
capital management partner, Cabrio Capital. Cabrio Capital was presented the 
opportunity to acquire this asset at a discount to market value through a court ordered 
sale as a result of a default on the loan to the previous owner. The property was in very 
poor condition, and the acquisition team did not have any information from the Seller as a 
result of the court ordered sale. Cabrio Capital saw an opportunity to acquire an asset, 
invest in its rehabilitation and drive higher rents with professional property management.  
 
Results 
 
Within 3 months of acquiring this property, Cabrio Capital invested $100,000.00 into 
capital improvements for the property. Major improvements included a new roof, a new 
retaining wall, exterior and interior paint, new air conditioning units, new laundry 
equipment and a host of repairs that were needed as a result of years of deferred 
maintenance. The result is a property that is 100% occupied, in excellent condition, and 
generating positive cash flow for its investors.  
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Before Pictures (Rear – Strewn Wiring, Downspouts)  
   
 
 
 
 
 
 
 
 
 
 
    
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



After Pictures (Rear – Wiring Repaired, New Downspouts)  
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